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men for foreign trade. The School of High
Commercial Studies, with an annual budget of
over 400,000 francs, is one of the best commer-
cial institutions anywhere. Of the 61 papers
representing commerce, 39 were founded under
the Republic, and of the 270 journalistic organs
of finance, 177 were started since 1871.*

All these efforts must tell. Economic studies,
a greater general intelligence, and a better pro-
fessional training have done much toward the
commercial and financial advance visible in so
many directions. In gauging this gain we should
remember that the French have not the advan-
tage of Americans, with a new country of un-
limited resources, and with methods which set
aside all considerations of the future, who make
havoc of forests, exhaust arable lands, and pick
here and there the best from their best mines.
In France the forests are in a condition of steady
improvement. Under the Republic they have
increased to the extent of 1,150,000 acres.3
The soil is rendered more and more fertile,
while mines are worked with a care demanded
by their relative poverty. France, so rich in
many things, has certainly not been favoured in
the matter of mines.

Notwithstanding this, the annual commerce of

1 Annuaire de la pressej 1909 pp. 844 and 8&2,

2 L'lUustration, Oct. 13, 1906.